Z TSK-V: CLZ

Rooos InC www.canasil.com

Gold-Silver-Copper-Zinc Exploration in
Mexico and British Columbia, Canada

Corporate Presentation
January 2010

“Forward-looking Statements”

This presentation contains certain statements that may be deemed “forward-looking statements”.
All statements in this presentation, other than statements of historical fact, that address events or
developments that the Company expects to occur, are forward-looking statements. Although the

Company believes the expectations expressed in such forward-looking statements are based on

reasonable assumptions, Investors are cautioned that such statements are not guarantees of
future performance. Forward-looking statements are based on the beliefs, estimates and opinions
of the Company’s management on the date the statements are made.
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Corporate overview and objectives:

. Exploration company focused on enhancing mineral
asset and shareholder value

« Explaoring for gold, silver, copper and zinc

|  Operating in Mexico and B.C., stable mineral-rich
i environments with excellent infrastructure

« Multiple projects and'targets, multiple chances for
discovery and success

» Upside potential for share value based on discovery

» Strong capital structure and low dilution to ensure maximum
leverage on share value from value created on projects
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Management team:

Alvin Jackson (Red“Dragon:Res: Eurezinc Mining, Amoco/Cyprus)
Michael Mclnnis (Riversione Res., Gateway Gold, Abacus Minerals)
Gary Nordin (Nevada Pacific Gold, Eldorado Gold, Bema Gold)

Arthur Freeze-(Orko Silver, Goldcorp)

Bahman /Yamini, Pres. & CEO,

Kerry Spong, CFO & VP Finance

Graham Scott, Corp. Sec. & Legal Counsel (Vector Corp. Fin. Lawyers)
Erme-Enriquez, Director Exploration & Development, Mexico

Advisors:

Andre Panteleyev, PH.D. (Consulting geologist)
lain MacPhail, (CFO Far West Mining)

» Well recognized industry professionals

- Extensive exploration experience

« Successful track record of discoveries

» Experience in taking projects through to production
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Mexico Operations and exploration projects:

« Operating subsidiary with experienced
local operations team in Durango

- Full time geological and support staff,

Tor Parral

Durapgo-"";
Zachtecd-\ N
\Silyer Trepd.-—

M@

CHIHUAHUA

R SN Y A Focused & cost-effective acquisition
NN D program; most projects 100% owned

San Francisco |,

Projects located close to current or
past producing mines

Mazatan

Excellent road access & infrastructure

e

Pacific Ocean -

Los Az-ules

Efficient implementation of
exploration programs
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Share and Capital Structure
Low dilution: High potential upside value

Shares issued: 41,502,592
Warrants ($0.15 Oct. 2010): 3,150,000
Options ($0.20 - $0.50: 2011 - 2013): 1.933,750
Fully diluted: 46,586,342
Capital raised to date: $12,054,227
Average price per-issued share: $0.29

(Dec. 31, 2009)
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Gold-Silver Exploration Focus 2010:

1. Sandra & Escobar projects, Durango, Mexico
Potential for Large Disseminated Gold-Silver system with
high grade epithermal veins
Option agreement with Pan American Silver

2 8alamandra & Victoria, Durango, Mexico
Large Silver-Zinc system & Regional Exploration targets

3. La Esperanza, Zacatecas, Mexico
High grade Silver-Zinc-Lead district scale epithermal
vein system

4. New Projects Mexico — Vizcaino & Carina
Gold & Silver drill targets



b SANDRA-ESCOBAR Gold-Silver Project
_— Canasil — Pan American Silver TSl-“ ﬂlZ
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» Rhyolte.dome complex with argyllic and potassic alteration ringed by high grade
velns =.samples up to 10:.g/t Gold and 1,488 g/t Silver

«“Physical and geological features ofidarge intrusive hosted disseminated
geld/silver-systems,-similarto other deposits in Durango State

e Canasil Sandra Claims 7,500 ha, Pan American Silver Escobar Claims 600 ha

» Canasil-optionito.earn 51% in Escobar Claims

» Pan_American option to back-in to 51% in combined claims and advance
yorojéect, ite feasibility & production
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y SANDRA-ESCOBAR Gold-Silver Project

E "m .I Canasil — Pan American Silver TSK-U l:lZ
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Google Image of Sandra-Escobar Project Area Showing Classic Physical and Geological Features of
Large Intrusive Hosted Disseminated Gold-Silver Systems: Rhyolite Dome Complex with
Argillic and Potassic Alteration Envelopes Surrounded by Vein Systems on the East, West and South
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Canasil — Pan American Silver TSH'“ ﬂlZ

Gold Sample Distribution www.canasil.com

PESCUIRCES INC,

Argillic alferation\-

Westerm veing”

| |\“
‘3@\40. I
|

[ 1 '.Illlllrlllll‘llllllllllllll

pe

d

.j!".._- SN EEEEEEEEEENEEEENEEENEDR
e

e o

EXPLANATION
Geochemisty Lithology Alteration
Au (ppm)
O 15 to 17.13 1 Alluvium [ 1 Porphyritic rhyolite E=——1 Argillic alteration
O 051015 [ Rnyolitic tuff [ 1 Layeredandesite £.2.7 Potassic alteration Minera Canasil, SA de CV
O 01105 [ Rhyolite dome [ Pomphyriic andesite _~  yaip, Sandra-Escobar Project
[ Rhyodacitic tuff [ Pomphyritic dacits Gold Distribution Map

Sandra-Escobar Project Area Geology with Gold Sample Distribution




EEEOO000OmE

SALAMANDRA Siver-Zinc Project
Geophysics & Geochem Define Drill Targets

PESCUIRCES INC,
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Drill Intercept Width Silver Zinc | Copper Lead

g [o] [} From-Tom m g/t % % %
SA-07-02 7.40 —17.25 9.85 102 0.55 0.02 0.03
SA-07-02 | 27.65-35.10 7.45 50 12.00 0.22 0.06
SA-07-03 | 195.00 — 205.00 10.00 71 3.48 0.06 1.26
SA-07-04 | 196.00 —204.00 8.00 26 1.39 0.08 0.35
SA-07-05 | 262.00 — 267.66 5.66 19 2.75 0.00 0.03
SA-07-06 3.40-15.00 11.60 13 4.05 0.20 0.03
SA-07-08 | 261.00 — 271.00 10.00 29 3.51 0.04 0.42
SA-07-09 | 355.10 — 363.30 8.20 4 2.09 0.05 0.01
SA-07-10 | 230.00 — 234.35 4.35 5.51 0.02 0.05
SA-07-11 58.40 — 62.20 3.80 40 1.30 0.12 1.16
SA-07-12 | 228.50 — 230.90 2.40 10 2.87 0.01 0.09

11 out of 12 drill holes intersected significant zinc-silver mineralized zones
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La Esperanza
Ag-Zn-Pb Project

Long section

Strong silver-zinc-
Lead Vein system,
With wide widths and
High Silver grades

Open along strike
and at depth

ES-06-04 (-100 m)
7.52 m true width

Av. 388¢g/t Ag

6349/t Ag over 2.66 m

ES-06-05 (-150 m)

9.8 m true width

Av. 396 g/t Ag

1,360g/t Ag over 1.93 m

LA ESPERANZA Silver-Zinc-Lead Project
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La Esperanza drill hole ES-06-05 — Sept. 2006 — high-grade intercepts

Sample No. Width m | Silver g/t Zinc % Lead %
5117:148.22 — 149.17m 0.95 2,144 0.29 3.20
5118: 149.17 — 150.15m 0.98 600 0.46 3.60
5125: 155.22 — 155.93m 0.71 837 1.66 20.71
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PESCUIRCES INC,
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__‘e. VIZCAINO Gold Project, Durango, Mexico TSK-\: ClL2

«*3,600na’located 127km N-of Durango

«‘Epithermal quartz vein odterop: on
Aillside ap 10 12m in width

s’ Anomalous gold values
32:to 141 ppbjAu in. 20 samples
over.1,000m sirike distance

« 2 .300m to 2,350m elevation

www.canhasil.com

» Vein traced down across fields
over strike distance of 2,500m

» 161 to 667 ppb Au in 9 samples
over 400m strike distance

« 2,250m elevation
* Increasing gold grades with depth



CARINA Gold/Silver Project, Durango, Mexico  TSK-V: G112
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. r R " YUKON TERRITORY
BRENDA Gold/Copper Project % \ 7 e R I ~§"4,
B.C., Canada Brenda gold-copper %5 ¥ N s ' P

- 25km NW of Northgate Minerals
Kemess South mine
( +2-mill. oz Gold, 300k oz Au/year)

 EXxcellent acecess and infrastructure

« Past drilling confirmed ore grade
porphyry gold-copper mineralization

« 2007 drilling and.geophysics indicates
potential for deep porphyry
gold-copper system

e Potential for a multi-million ounce
gold-copper deposit

= - NORTHGATE EXPLORATION
SOUTH KEMESS MINE

300,000 or Aw'year
Operating Mine

-

II 4| .':I -I. r - |

!ﬂ--_..i_ﬁh VLY FOR RS
el § N

WASHINGTON s |




PESCUIRCES INC,

Brenda Au-Cu Project

2007 Diamond drill program:
Increasing gold and copper
grades with depth

3D-IP Geophysics
Chargeability at —300 metres

TSK-V: Gl
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‘ Brenda Gold-Copper Property

Grade Zone Alteration Model

Drill Section - 10+550 N Canasil

Looking Northwest

|

" 0.466 g/t Au, 0.088% Cu)

-
BR-07-04

66m (312m — 378m)
0.310 g/t Au, 0.038% Cu)

BR-07-04
40m (420m — 460m)
0.418 g/t Au, 0.080% Cu)

BA-07-04—
Iimm (90m \260m)
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\
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4 o Gold - Copper Zone

l: Post-mineral quartz monzonite
[ Porphyry dyke

¥
\

l- Proposed extension

Potassic feldspar-chlorite magneht
chalcopyrite stockworks

[] Phyliic aiteration
l: Propylitic alteration

D—
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altered with quartz-magnelite-pyrite-




y Durango-Zacatecas Region, Mexico
TSK-V: L1

— Canasil Multiple Projects in a “¥.
eaiiTﬂI Region Hosting Major Recent Discoveries www.canasil.com
Silver Standard E Silver Satndard Orko/Pan American Silver
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Key Factors for Growth in Canasil Share Value:

«  Completion of Sandra-Escobar geological mapping
to define drill targets and proceed to drill program

« / Option and Joint Venture agreements to advance other
=-. exploration projects

/  Drill programs to advance projects funded by
Canasil and JV partners

« Improving economic conditions leading to higher
precious and base metal prices

« Improving investment market conditions, return of
investor interest in exploration sector leading to
funding opportunities for exploration projects



