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CANASIL RESOURCES INC.
SCHEDULE A’
STATEMENTS OF OPERATIONS

For the three month period ended March 31, 2000

2000 1999
$ $
Expenses

Audit 2,000 -
Management fees 7,500 4,500
Consulting fees 5,839 -
Office Services and Supplies 7,812 2,118
Office rent 3,720 1,200
Travel and conferences 7,242 762
Subscriptions and dues 716 250
Registrations, license and filing 4,250 2,478
Legal 5,775 275
Stock transfer fees 746 910
Investor relations 3,685 223
Telephone 636 516
Amortization 230 70
50,151 13,302

Other expenses
General exploration expenses 2,100 -
Interest revenue (3,122) (825)
(1,022) (825)
Loss for period (49,129) (12,477)
Deficit at beginning of period (2,621,319) (2,271,003)
Deficit at end of period (2,670,448) (2,283,480)

Loss per share (0.004) (0.001)



CANASIL RESOURCES INC.
SCHEDULE 'A'
STATEMENTS OF CASH FLOWS

For the three month period ended March 31, 2000

2000 1999
$ $
Cash flows from operating activities
Loss for period (49,129) (12,477)
Adjustments for:

Amortization 230 70
Net change in non-cash working capital items (71,785) (1,327)
Cash flows from operating activities (120,684) (13,734)
Cash flows from investing activities
Deferred exploration expenditures (63,413) (2,165)
Payment for capital assets (494) -
Cash flows from investing activities (63,907) (2,165)
Net decrease in cash and cash equivalents (184,591) (15,899)
Cash and cash equivalents - Beginning of period 591,696 154,620

Cash and cash equivalents - End of period 407,105 138,721




CANASIL RESOURCES INC.
SCHEDULE "A" FINANCIAL INFORMATION

INTERIM BALANCE SHEET AS AT MARCH 31, 2000

2000 1999
$ $
Assets
Current Assets
Cash and Short term deposits 407,105 138,721
Interest Receivable 1,410 1,963
G.S.T Recoverable 25,998 880
Prepaid expenses 3,684 4,759
438,197 146,323
Reclamation Bond 25,000 25,000
Mineral Properties 224,552 224,552
Capital Assets 5,332 850
Deferred exploration expense 1,442 525 1,365,182
Incorporation costs 410 410
2,136,016 1,762,317
LIABILITIES
Current liabilities
Accounts payable 31,405 6,623
SHAREHOLDERS' EQUITY
Share capital
Authorized
50,000,000 common shares without par value
Issued
11,877,342 (1999 - 8,877,342) 4,745,059 4,009,174
Contributed surplus 30,000 30,000
Deficit (2,670,448) (2,283,480)
2,104,611 1,755,694
2,136,016 1,762,317
Approved by the Board of Directors
“Paul J. Weishaupt™ Director ‘“Bahman Yamini”’ Director

P. J Weishaupt B. Yamini



CANASIL RESOURCES INC.
SCHEDULE A’
STATEMENT OF DEFERRED EXPLORATION EXPENSES

for the three month period ended March 31, 2000

2000 1999
$ $
Deferred exploration expenses - beginning of period 1,379,088 1,362,963
Exploration expenses:
Camp provisions - -
Geological services 40,697 825
Truck expense - -
Miscellaneous 516 -
Survey supplies - 237
Freight and expediting 448 463
Amortization 24 54
Recording - 640
Acquisition costs 17,171 -
Travel and accommodation 4,581 -
63,437 2,219
Deferred exploration expenses - end of period 1,442,525 1,365,182
Represented by:
Brenda claims 1,134,713 1,122,274
Granite claims 183,255 182,337
Lil claims 39,687 39,387
Vega claims 2,675 2,275
Mat claims 19,226 18,909
Tharsis and La Zarza project 62,969

1,442,525 1,365,182
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