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ISSUER DETAILS  
For the Quarter Ended: June 30, 2000 
Date of Report August 4, 2000 
  
Name of Issuer: Canasil Resources Inc. 
Issuer's Address: 200-1695 Marine Drive, N. Vancouver, B.C. V7P 1V1 
Issuer's Fax No.: (604) 986-6825 
Issuer's Tel. No.: (604) 984-6270 
  
Contact Person: Paul J. Weishaupt 
Contact Position: President 
Contact Tel. No.: (604) 984-6270 
  
CERTIFICATE  
The schedules required to complete this Quarterly Report are attached and the disclosure 
contained therein has been approved by the Board of Directors.  A copy of this Quarterly Report 
will be provided to any shareholder who requests it. 
  
Director's Name: Paul J. Weishaupt Date Signed:  August 4, 2000  
  
Director's Name: Bahman Yamini Date Signed:  August 4, 2000  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



CANASIL RESOURCES INC. 
 

SCHEDULE "A" FINANCIAL INFORMATION 
 

INTERIM BALANCE SHEET AS AT JUNE 30, 2000 
 

 2000 1999 
 $ $ 
Assets    
   
Current Assets   
   Cash and Short term deposits    361,531   789,637 
   Interest Receivable  526 - 
   G.S.T Recoverable  28,933 3,696 
   Prepaid expenses 2,057 10,607 

 393,047 803,760 
   

Reclamation Bond 25,000 25,000 
   
Mineral Properties 224,552 224,552 
   
Capital Assets 5,064 15,838 
   
Deferred exploration expense 1,471,417 1,367,492 
   
Incorporation costs 410 410 
   
 2,119,490 2,437,233 
LIABILITIES 
 
Current liabilities         
       Accounts payable 46,901          45,976 
   
Subscriptions received - 692,500 
   
SHAREHOLDERS' EQUITY   
   
  Share capital      
       Authorized:   
       50,000,000 common shares without par value   
   
     Issued:   
          11,877,342 (1999 - 8,877,342) 4,745,059 4,009,174 
        
Contributed surplus 30,000 30,000 
   
Deficit (2,702,470) (2,340,417) 
 2,072,589  1,698,757 
   
 2,119,490 2,2437,233 
Approved by the Board of Directors  
 
           "P.J. Weishaupt"                 Director                    "B. Yamini"                Director 
 P. J Weishaupt    B. Yamini 

 



 
 

CANASIL RESOURCES INC. 
 

SCHEDULE 'A' 
 

STATEMENT OF DEFERRED EXPLORATION EXPENSES 
 

for the six month period ended June 30, 2000 
     

 2000 1999 
 $ $ 
 
Deferred exploration expenses - beginning of period 

 
1,379,088 

 

 
1,362,963 

   

Exploration expenses:   
 Geological services 45,447 2,474 
 Freight and expediting 888 907 
 Amortization 24 54 
              Assessment and recording 1,260 840 
              Acquisition costs  41,171 -  

Travel and sundry 18,539 255 
 107,329               4,530       
   
Deferred exploration expenses - end of period 1,486,417 1,367,493 
   
   
Represented by:   
 Brenda claims, B.C. 1,135,475 1,122,422 
 Granite claims, B.C. 183,255 182,337 

 Lil claims , B.C. 39,687 39,735 
              Vega claims, B.C. 2,675 2,275 
               Mat claims, B.C. 19,226 20,724 

Tharsis and La Zarza projects, Spain 101,714 -  
Rameshk project, Iran 4,385 -  

 1,486,417 1,367,493 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



CANASIL RESOURCES INC. 
 

SCHEDULE 'A' 
 

STATEMENTS OF OPERATIONS 
 

For the six month period ended June 30, 2000 
 
                                                       2000 1999 
 $ $ 
   
   
Expenses   
               Audit  5,000 10,366  

Management fees  15,000                      9,000      
Consulting fees 5,839  8,795  
Office Services and Supplies 8,564 8,469                      
Office rent 5,320 2,400 
Travel and conferences 7,636                                         869 
Subscriptions and dues 856 250 
Registrations, license and filing 5,772 8,818 
Legal 6,053                       17,385 
Stock transfer fees 2,032 2,404 
Investor relations 4,468                          1,330 
Telephone 1,499 1,241 
Amortization 498 82 
Miscellaneous 1,838 629 
   
        70,375 72,038 
   

Other expenses (income)     
Interest revenue          (6,324)          (2,624) 
General exploration 2,100   - 
 (4,224) (2,624) 
   

Loss for period          (66,151)                                 (69,414) 
   
Deficit at beginning of period   (2,621,319)                            (2,271,003) 
   
   
Deficit at end of period   (2,687,470)                            (2,340,417) 
   
Loss per share         (0.006)                                 (0.008) 
   
 
 
 
 
 
 



 
CANASIL RESOURCES INC. 

 
SCHEDULE 'A' 

 
STATEMENTS OF CASH FLOWS 

 
For the six month period ended June 30, 2000 

 
   
 2000 1999 

                                       $           $ 
   
Cash flows from operating activities    
 Loss for period     (66,151)                (69,414) 
 Items not affecting cash:                                                                                                                                                               
   Amortization                                  498                       82 
 (65,653) (69,332) 
Net change in non-cash working capital items  (72,996) 31,325 
Cash flow (deficiency) from operating activities   (122,342)      (38,007) 
   
Cash flows from financing activities   
    Subscriptions received - 692,500  
   
Cash flows from investing activities   
   Deferred exploration expenditures excluding   
              amortization     (107,329)       (4,530) 
   Payment for capital assets (494) (15,000) 
   Cash flows from investing activities     (107,823)       (19,530) 
   
   
Increase (decrease) in cash and cash equivalents    (230,165)        635,017 
   
Cash and cash equivalents - Beginning of period    591,696      154,620 
   
Cash and cash equivalents - End of period   361,531      789,637 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


